90     THE AGE OF THE GREAT DEPRESSION
citizens movie-bound in dinner jackets and sables, inviting
their neighbors through the open window, "Come along.
We're going to the trans-lux to hiss Roosevelt/*
Some were alarmed by the expanding scope of federal
regulation besides and beyond the NRA. In 1933, for exam-
ple, Congress in the emergency transportation act extended
the range of jurisdiction over the financially embarrassed rail-
roads by setting up a temporary coordinator of transporta-
tion and strengthening the Interstate Commerce Commis-
sion's authority in reorganization proceedings. Two years
later another law gave the ICC control over motor trans-
portation by common carrier and contract carrier in the inter-
ests of safety, quantity of service and just fares, and in 1938
the Civil Aeronautics Authority was created to regulate air
traffic* The transportation act of 1940 established a national
policy for all carriers by land and water, empowering the
ICC to help farmers by reducing railway rates on agricul-
tural exports and discountenancing "unfair or destructive
competitive practices" and promising "fair and impartial
regulation/' The great differences in the economic operation
of trains and trucks, busses and boats made this a dire need.
Because of the impotence or timorousness of private credit
agencies—savings banks, insurance companies, trust compa-
nies—the New Deal assumed additional responsibility over
the flow of credit by enlarging the scope and lending powers
of the RFC far beyond its Hoover infancy, thus enabling it
to serve a great variety of industries and individuals. Though
this was welcomed by the business community, at the same
time it fed the fear that the government was acquiring a
mortgage upon the assets of private enterprise. Also under the
New Deal the Federal Reserve system was converted into a
more effective mechanism for the expansion or contraction of
credit, and by fixing the margin requirements for security
purchases it could affect the volume of credit flowing into
brokers' loans. In still other fields the New Deal offered help
to the debt-ridden farmer by creating the Federal Farm

